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Key highlights:

e Third quarter revenue of $690 million , within the $670-$690 million guidance range

e Third quarter non-GAAP operating income of $124 million ; non-GAAP operating margin of 18.0%; GAAP operating income
of $93 million

e Third quarter diluted non-GAAP EPS of $0.53 , excluding acquisition-related costs and equity-based compensation

expense, net of related tax effects

Diluted GAAP EPS of $0.42 for the third quarter

Free cash flow of $96 million for the third quarter

12-month backlog of $2.37 billion at the end of the third quarter

Fourth quarter fiscal 2009 guidance: Expected revenue of approximately $670-$690 million and diluted non-GAAP EPS of

$0.47-$0.51 , excluding acquisition-related costs and approximately $0.04-$0.05 per share of equity-based compensation

expense, net of related tax effects. Diluted GAAP EPS is expected to be approximately $0.34-$0.39

ST. LOUIS, July 22 /PRNewswire-FirstCall/ -- Amdocs Limited (NYSE: DOX) today reported that for its fiscal third quarter ended June 30, 2009,
revenue was $690.3 million, a decrease of 15.9% from last year's third quarter and down 2.9% sequentially. Net income on a non-GAAP basis was
$108.6 million, or $0.53 per diluted share, compared to non-GAAP net income of $132.5 million, or $0.61 per diluted share, in the third quarter of fiscal
2008. Non-GAAP net income excludes amortization of purchased intangible assets and equity-based compensation expenses of $23.0 million, net of
related tax effects, in the third quarter of fiscal 2009 and excludes such amortization, in-process research and development write-off and equity-based
compensation expenses of $31.8 million, net of related tax effects, in the third quarter of fiscal 2008. The Company's GAAP net income for the third
quarter of fiscal 2009 was $85.5 million, or $0.42 per diluted share, compared to GAAP net income of $100.7 million, or $0.46 per diluted share, in the
prior year's third quarter.

"We are pleased with our results for the third fiscal quarter, particularly in light of the on-going strain in the global economy. Favorable foreign currency
movements increased third quarter revenue and EPS relative to our expectations for the quarter. Even without currency benefits, our results were at or
above the mid-point of our guidance ranges. Additionally, backlog remained stable and we continued to meet our profit and cash flow objectives, all of

which are encouraging," said Dov Baharav, chief executive officer of Amdocs Management Limited.

Baharav continued, "Demand conditions, however, remain weak, particularly for large transformational projects, as our customers manage their
budgets tightly. As a result, we anticipate that our revenue may continue to trend down sequentially, albeit at a moderating pace, until we see demand
improve. This view is reflected in our fourth fiscal quarter guidance, and we believe this trend could persist into early fiscal 2010."

Baharav concluded, "While the pace of new deal activity is still slow, we signed important deals in the third quarter. We saw relative strength in our
cable, managed services and Interactive domains, highlighted by several key wins."

For J:COM, Japan's largest multiple system and channel operator, Amdocs is fully modernizing the customer's billing system and
replacing a competitor's CRM system, all based on the CES 7.5 product platform.

Amdocs signed a six-year managed services contract with Elisa, a Finnish service provider, to consolidate eight billing systems
across Elisa's wireless, wireline, Internet and cable TV lines of business onto the Amdocs Billing platform, as well as, deploy Amdocs
Enterprise Product Catalog 7.5 to centralize information from five different existing catalogs. The new contract builds on an existing
relationship with the customer, where Amdocs billing, ordering and CRM systems were previously deployed to support Elisa's
wireless operations.

Within Interactive, Amdocs signed several contracts during the third quarter, including two within the emerging markets. In Latin
America, Amdocs signed a key contract with a large service provider to support its wireless portal development, digital commerce and
personalization across all of its affiliates. Importantly, the deal included products based on both the QPass and ChangingWorlds
technologies, demonstrating early synergies within our Interactive portfolio. Amdocs also signed two additional ChangingWorlds
contracts, both in the Asia-Pacific region.

Free cash flow was $96 million for the quarter, comprised of cash flow from operations of $114 million less approximately $18 million in net capital
expenditures and other.

Twelve-month backlog, which includes anticipated revenue related to contracts, estimated revenue from managed services contracts, letters of intent,
maintenance and estimated on-going support activities, was $2.37 billion at the end of the third quarter of fiscal 2009.

Financial Outlook

Amdocs expects that revenue for the fourth quarter of fiscal 2009 will be approximately $670-$690 million. Amdocs expects diluted earnings per share


http://phx.corporate-ir.net/External.File?item=UGFyZW50SUQ9MTA4MDZ8Q2hpbGRJRD0tMXxUeXBlPTM=&t=1

on a non-GAAP basis for the fourth quarter to be $0.47-$0.51, excluding acquisition-related costs and approximately $0.04-$0.05 per share of
equity-based compensation expense, net of related tax effects. Amdocs estimates GAAP diluted earnings per share for the fourth quarter will be
$0.34-$0.39.

Amdocs will host a conference call on July 22, 2009 at 5 p.m. Eastern Time to discuss the Company's third quarter results. The call will be carried live
on the Internet via the Amdocs website, www.amdocs.com.

Non-GAAP Financial Measures

This release includes non-GAAP diluted earnings per share and other non-GAAP financial measures, including free cash flow, non-GAAP cost of
service, non-GAAP research and development, non-GAAP selling, general and administrative, non-GAAP operating income, non-GAAP operating
margin, non-GAAP income taxes and non-GAAP net income. These non-GAAP measures exclude the following items:

-- amortization of purchased intangible assets;

-- in-process research and development write-off;
-- restructuring charges;

-- equity-based compensation expense; and

-- tax effects related to the above.

These non-GAAP financial measures are not in accordance with, or an alternative for, generally accepted accounting principles and may be different
from non-GAAP financial measures used by other companies. In addition, these non-GAAP financial measures are not based on any comprehensive
set of accounting rules or principles. Amdocs believes that non-GAAP financial measures have limitations in that they do not reflect all of the amounts
associated with Amdocs' results of operations as determined in accordance with GAAP and that these measures should only be used to evaluate
Amdocs' results of operations in conjunction with the corresponding GAAP measures.

Amdocs believes that the presentation of non-GAAP diluted earnings per share and other financial measures, including free cash flow, non-GAAP cost
of service, non-GAAP research and development, non-GAAP selling, general and administrative, non-GAAP operating income, non-GAAP operating
margin, non-GAAP income taxes and non-GAAP net income, when shown in conjunction with the corresponding GAAP measures, provides useful
information to investors and management regarding financial and business trends relating to its financial condition and results of operations, as well as
the net amount of cash generated by its business operations after taking into account capital spending required to maintain or expand the business.

For its internal budgeting process and in monitoring the results of the business, Amdocs' management uses financial statements that do not include
amortization of purchased intangible assets, in-process research and development write-off, restructuring charges, equity-based compensation
expense, and related tax effects. Amdocs' management also uses the foregoing non-GAAP financial measures, in addition to the corresponding GAAP
measures, in reviewing the financial results of Amdocs. In addition, Amdocs believes that significant groups of investors exclude these non-cash
expenses in reviewing its results and those of its competitors, because the amounts of the expenses between companies can vary greatly depending
on the assumptions used by an individual company in determining the amounts of the expenses.

Amdocs further believes that, where the adjustments used in calculating non-GAAP diluted earnings per share are based on specific, identified
amounts that impact different line items in the Consolidated Statements of Income (including cost of service, research and development, selling,
general and administrative, operating income, income taxes and net income), it is useful to investors to understand how these specific line items in the
Consolidated Statements of Income are affected by these adjustments.

Please refer to the Reconciliation of Selected Financial Metrics from GAAP to Non-GAAP tables below.
About Amdocs

Amdocs is the market leader in customer experience systems innovation, enabling world-leading service providers to deliver an integrated, innovative
and the intentional customer experience(TM) - at every point of service. Amdocs provides solutions that deliver customer experience excellence,
combining the software, service and expertise to help its customers execute their strategies and achieve service, operational and financial excellence.
A global company with revenue of $3.16 billion in fiscal 2008, Amdocs has approximately 17,000 employees and serves customers in more than 50
countries around the world. For more information, visit Amdocs at www.amdocs.com.

This press release includes information that constitutes forward-looking statements made pursuant to the safe harbor provision of the Private
Securities Litigation Reform Act of 1995, including statements about Amdocs growth and business results in future quarters. Although we believe the
expectations reflected in such forward-looking statements are based upon reasonable assumptions, we can give no assurance that our expectations
will be obtained or that any deviations will not be material. Such statements involve risks and uncertainties that may cause future results to differ from
those anticipated. These risks include, but are not limited to, the effects of general economic conditions, Amdocs ability to grow in the business
markets that it serves, Amdocs ability to successfully integrate acquired businesses, adverse effects of market competition, rapid technological shifts
that may render the Company's products and services obsolete, potential loss of a major customer, our ability to develop long-term relationships with
our customers, and risks associated with operating businesses in the international market. Amdocs may elect to update these forward-looking
statements at some point in the future; however, the Company specifically disclaims any obligation to do so. These and other risks are discussed at
greater length in the Company's filings with the Securities and Exchange Commission, including in our Annual Report on Form 20-F for the fiscal year
ended September 30, 2008 filed on December 8, 2008 and in our quarterly 6-K furnished on February 9, 2009 and May 12, 2009.

AVDCCS LI M TED

Consol i dated Statenments of |ncone
(in thousands, except per share data)

Three nont hs ended N ne nont hs ended
June 30, June 30,
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Revenue:
Li cense $ 26,075 $ 35,244 $ 107,879 $ 93, 570
Servi ce 664, 190 785, 044 2,047, 309 2,243, 249

690, 265 820,288 2,155, 188 2,336, 819

Oper ati ng expenses:

Cost of |icense 537 555 2,097 2, 267
Cost of service 441, 777 528, 437 1, 381, 825 1, 493, 134
Research and devel opnent 51,134 56, 137 160, 113 168, 240

Sel l'ing, general and

admi ni strative 81, 732 104, 632 256, 305 300, 963

Anortization of purchased

i ntangi bl e assets 21, 839 22, 796 63, 594 66, 302

Restructuring charges and
i n-process research and

devel opnent (1) - 1,780 20, 780 1,780

Operating i ncone 93, 246 105, 951 270, 474 304, 133
Interest income (expense)

and ot her, net 2,514 6, 159 (1, 014) 23,797

| ncome before inconme taxes ----ééfféo ---iié:iio ----ééé:ééé ----éé;:ééo
I ncone taxes 10, 212 11, 438 29, 035 31,735

Net i ncorre $ 85,548 100,672 $ 240,425 § 296,195
Basi ¢ earni ngs per share $ 0.42 $ 0.49 $ 1.19 $ 1.43

Di | uted earnings per
share (2) $ 0.42 % 0.46 $ 1.16 $ 1.36

Basi ¢ wei ght ed aver age
nunber of shares
out st andi ng 202, 750 206, 329 202, 624 207, 069

Di | uted wei ghted average
nunber of shares
out st andi ng 203, 515 219, 120 208,514 220, 315

(D

(2)

Restructuring charges and i n-process research and devel opnent for
the nine nonths ended June 30, 2009 includes restructuring charges
of $15, 140, and in-process research and devel opnment of $5, 640.

To reflect the inpact of assumed conversion of the convertible notes,
$0 and $1, 486, representing interest expense and anortization of

i ssuance costs, were added back to net incone for the three and nine
nont hs ended June 30, 2009, respectively, and $985 and $2, 955 were
added back to net incone for the three and ni ne nonths ended June

30, 2008, respectively, for the purpose of conmputing diluted

ear ni ngs per share

AMDCCS LI M TED
Sel ected Financial Metrics
(in thousands, except per share data)



Three nont hs ended N ne nont hs ended

June 30, June 30,
2009 2008 2009 2008

Revenue $ 690,265 $ 820,288 $ 2,155,188 $ 2,336,819
Non- GAAP oper ati ng

i ncone 124, 482 146, 608 388, 179 415, 925
Non- GAAP net income 108, 555 132, 463 329, 680 382, 400
Non- GAAP di | ut ed

ear ni ngs per

share (1) $ 0.53 % 0.61 $ 1.59 $ 1.75
Di | uted wei ght ed

aver age nunber of

shares out st andi ng 203, 515 219, 120 208,514 220, 315

(1) To reflect the inpact of assumed conversion of the convertible
notes, $0 and $1, 486, representing interest expense and
anortization of issuance costs, were added back to net incone for
the three and nine nonths ended June 30, 2009, respectively, and
$985 and $2, 955 were added back to net incone for the three and
ni ne nmont hs ended June 30, 2008, respectively, for the purpose of
conputing diluted earnings per share

AVMDCCS LI M TED
Reconci liation of Selected Financial Metrics from GAAP t o Non- GAAP
(i n thousands)

Three nont hs ended
June 30, 2009

Anorti zation
of
purchased Equity based
intangi ble conpensation  Tax

GAAP assets expense ef f ect Non- GAAP
Operating
expenses
Cost of license $ 537 $ - $ - $ - $ 537
Cost of service 441, 777 - (6, 115) - 435, 662
Resear ch and
devel oprent 51, 134 - (1, 238) - 49, 896
Sel ling, genera
and
adm ni strative 81, 732 - (2,044) - 79, 688
Anortization of
pur chased
i ntangi bl e
assets 21,839 (21,839 - - -
Total operating
expenses 597,019 (21, 839) (9, 397) - 565, 783

Qperating i ncone 93, 246 21, 839 9, 397 - 124, 482



| ncone taxes 10, 212 - - 8, 229 18, 441

Net incone $ 85,548 $ 21, 839 $ 9,397 $(8,229) $ 108,555

Three nont hs ended
June 30, 2008

Anorti zation
of I n- process
purchased research Equity based
i ntangi bl e and conpensation Tax Non-
GAAP assets devel opnent expense ef f ect GAAP
Operati ng
expenses:
Cost of
license $ 555 $ - $ - $ - $ -8 555
Cost of
service 528, 437 - - (5, 998) - 522, 439
Resear ch
and
devel oprent 56, 137 - - (1, 104) - 55, 033
Sel li ng,
gener a
and
adm ni st -
rative 104, 632 - - (8,979) - 95, 653
Armorti zation
of
pur chased
i ntangi bl e
assets 22,796 (22,796) - - - -
Restruct -
uring
charges and
i n-process
research
and
devel opnent 1,780 - (1, 780) - - -
Tota
operating
expenses 714,337 (22,796) (1, 780) (16, 081) - 673, 680

Operating
i ncone 105,951 22,796 1,780 16, 081 - 146, 608

| ncomre
t axes 11, 438 - - - 8, 866 20, 304

Net incone $100, 672 $ 22,796 $ 1,780 $ 16,081  $(8,866) $132, 463



AVMDCCS LI M TED
Reconciliation of Selected Financial Metrics from GAAP t o Non- GAAP
(i n thousands)

N ne nont hs ended
June 30, 2009

Restruct -
uring
char ges
Anorti z- and Equity
ation of in-process based
purchased research conpen-
i ntangi bl e and sation Tax Non-
GAAP assets devel opnent expense  effect GAAP
Operating
expenses
Cost of
license $ 2,097 $ - 3 - $ - $ - % 2,097
Cost of
service 1,381,825 - - (16, 776) - 1, 365, 049
Resear ch
and
devel op-
nment 160, 113 - - (3,277) - 156, 836
Sel li ng,
gener a
and
adm ni st -
rative 256, 305 - - (13, 278) - 243, 027
Anmorti z-
ation
of
pur chased
i ntangi bl e
assets 63, 594 (63, 594) - - - -
Restruct -
uring
char ges
and
i n-
pr ocess
resear ch
and
devel op-
ment 20, 780 - (20, 780) - - -
Tot a
operating
expenses 1,884,714 (63,594) (20, 780) (33, 331) - 1, 767, 009
Operati ng
i ncorme 270, 474 63, 594 20, 780 33, 331 - 388, 179

I ncone
t axes 29, 035 - - - 28, 450 57, 485

Net



i ncorre $ 240,425 $ 63,594 $ 20,780 $ 33,331 $(28,450) $ 329,680

N ne nont hs ended
June 30, 2008

Arorti z- Equity
ation of In-process based
purchased research conpen-
i nt angi bl e and sation Tax Non-
GAAP  assets devel opnent expense effect GAAP
Operating
expenses
Cost of
license $ 2,267 $ - % - % - 08 - % 2, 267
Cost of
service 1,493,134 - - (17, 711) - 1, 475, 423
Resear ch
and
devel op-
nment 168, 240 - - (3, 626) - 164, 614
Sel ling,
genera
and
admi ni st -
rative 300, 963 - - (22, 373) - 278, 590
Anorti z-
ation
of
pur chased
i ntangi bl e
assets 66,302 (66, 302) - - - -
Rest ruct -
uring
char ges
and
i n-
process
research
and
devel op-
nment 1,780 - (1, 780) - - -
Tot al
operating
expenses 2,032,686 (66, 302) (1,780) (43,710) - 1, 920, 894
Operating
i ncorre 304, 133 66, 302 1,780 43,710 - 415, 925

I ncone
t axes 31,735 - - - 25, 587 57,322

Net
i ncone $ 296,195 $ 66,302 $1,780 $43,710 $(25,587) $ 382,400



AMDCCS LI M TED
Condensed Consol i dat ed Bal ance Sheets
(i n thousands)

As of
June 30, Sept enber 30
2009 2008

ASSETS
Current assets
Cash, cash equivalents and short-term

i nterest-bearing investnents $ 1, 280, 289 $ 1,244,378
Account s receivable, net, including unbilled

of $44,439 and $48, 264 respectively 507, 507 573, 764
Deferred i ncone taxes and taxes receivabl e 106, 906 84, 515
Prepai d expenses and ot her current assets 95, 224 102, 930

Total current assets 1, 989, 926 2, 005, 587
Equi prent and | easehol d i nprovenents, net 279, 247 317,081
Goodwi I | and ot her intangible assets, net 1, 790, 572 1, 796, 922
G her noncurrent assets 439, 104 459, 473
Total assets $ 4, 498, 849 $ 4,579, 063
LI ABI LI TIES AND SHAREHOLDERS EQUITY
Current liabilities
Accounts payabl e and accrual s $ 429,533 $ 600, 285
Short-term portion of financing arrangenments 1, 037 1, 660
Deferred revenue 185, 097 197, 851
Deferred i ncome taxes and taxes payabl e 24, 358 30, 228

Total current liabilities 640, 025 830, 024
0. 50% Convertibl e notes 1, 020 450, 000
Long-term | oan 300, 000 -
Noncurrent liabilities and ot her 483, 135 493, 848
Shar ehol ders' equity 3, 074, 669 2, 805, 191

Total liabilities and sharehol ders' equity $ 4,498, 849 $ 4,579, 063

AMDCCS LI M TED
Consol i dated Statenents of Cash Fl ows
(in thousands)

N ne nont hs ended June 30,

Cash Flow from Qperating Activities
Net i ncome $ 240, 425 $ 296, 195
Reconci liation of net income to net cash

provi ded by operating activities:



Depreciation and anortization
I n-process research and devel opnment
Loss (gain) on sale of equipnent
Equi ty- based conpensati on expense
Def erred i ncome taxes
Gai n on repurchase of convertible notes
Excess tax benefit from equity-based
conpensati on
Loss from short-terminterest-bearing
i nvest nent s
Net changes in operating assets and
liabilities, net of anobunts acquired:
Accounts receivabl e

Prepai d expenses and other current assets

G her noncurrent assets

Accounts payabl e, accrued expenses and
accrued personne

Def erred revenue

I ncone taxes payabl e

Noncurrent liabilities and other

Net cash provided by operating activities

Cash Flow from Investing Activities
Proceeds from sal e of equi pnent and

| easehol d i nprovenent s

Payrments for purchase of equi pment and

| easehol d i nprovenents

Proceeds fromsale of short-term

i nterest-bearing investnents

Purchase of short-terminterest-bearing
i nvest nent s

Net cash paid for acquisition

Net cash used in investing activities

Cash Flow from Fi nanci ng Activities:
Borrowi ng under |ong-term financing
arrangenent s

Payment s under | ong-term financing
arrangenent s

Redenpti on of convertible notes

Repur chase of convertible notes

Repur chase of shares

Payments under capital |ease and
short-term financi ng arrangenents
Borrowi ng under short-term financing
arrangement s

Proceeds from enpl oyee stock options
exer ci sed

Excess tax benefit from equity-based
conpensati on

Net cash used in financing activities

Net (decrease) increase in cash and cash
equi val ents
Cash and cash equival ents at begi nning of

peri od

Cash and cash equival ents at end of
peri od

147, 869
5, 640

67
33,331

13, 097
(2, 185)

(10)

5, 821
63, 843
6, 875

2, 263
(139, 466)

8, 815
(12, 638)
(38, 268)

429
(65, 474)
601, 844

(676, 472)
(61, 890)

450, 000
(150, 000)

(330, 780)

(116, 015)

(20, 014)

(3, 632)
540

2,026

(33, 949)

718, 850

$ 684, 901

143, 978
1,780
(55)
43,710
6,378

(209)
1,771
(148, 472)

8, 166
(40, 420)
(20, 728)
12, 283
(25, 429)

26, 590

1,103
(101, 530)
575, 602

(513, 462)
(56, 970)

(£74)

(172, 339)

71,732

615, 501

$ 687, 233



AMDCCS LI M TED
Suppl enentary | nfornation
(in mllions)

June 30, March 31, Decenber 31, Septenber 30, June 30,

2009 2009 2008 2008 2008
North America $ 527.7 $ 539.8 $ 561.6 $ 558.7 $ 570.5
Eur ope 84.4 105.0 111. 4 150.9 133.0
Rest of Wrld 78.2 66. 3 80.8 115. 7 116. 8
Total Revenue $690.3 $ 711.1 $ 753.8 $ 825.3 $ 820.3

2009 2009 2008 2008 2008
Cust omrer
Experi ence $ 647.9 $ 668.0 $ 701.0 $ 756.5 $ 756.9
Syst ens
Directory 42. 4 43.1 52.8 68.8 63. 4
Tot al Revenue $ 690.3 $ 711.1 $ 753.8 $ 825.3 $ 820.3
As of
June 30, March 31, Decenber 31, Septenber 30, June 30,
2009 2009 2008 2008 2008
12- Mont h
Backl og $ 2,370 $ 2,370 $ 2,400 $ 2,420 $ 2,420

SOURCE Amdocs Limited

CONTACT: Thomas G. O'Brien,

Treasurer and Vice President of Investor Relations of
Amdocs Limited,

+1-314-212-8328,

dox_info@amdocs.com
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