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Third Quarter Results for Fiscal 2007

July 18, 2007
Amdocs Reports 10% Growth in Quarterly Diluted Non-GAAP Earnings Per Share to $0.54; Diluted GAAP Earnings Per Share of $0.40

Key highlights:

e Third quarter revenue increased 14% to $712 million

e 10% increase in third quarter diluted non-GAAP EPS, excluding acquisition-related costs and equity-based compensation
expense, net of related tax effects, to $0.54, exceeding guidance of $0.50-$0.52

e Diluted GAAP EPS of $0.40 for the quarter
e Free cash flow of $87 million for the quarter

e Fourth quarter fiscal 2007 guidance: Expected revenue of approximately $725-$735 million and diluted non-GAAP EPS of
$0.52-$0.54, excluding acquisition-related costs and approximately $0.05-$0.06 per share of equity-based compensation
expense, net of related tax effects. Diluted GAAP EPS is expected to be approximately $0.40-$0.43

St. Louis, MO - July 18, 2007 - Amdocs Limited (NYSE: DOX) today reported that for the quarter ended June 30, 2007, revenue was $712.1 million, an
increase of 13.7% from last year's third quarter. Net income on a non-GAAP basis was $120.6 million, or $0.54 per diluted share (excluding
acquisition-related costs, which include amortization of purchased intangible assets and excluding equity-based compensation expense, net of related
tax effects, of $32.4 million), compared to non-GAAP net income of $106.2 million, or $0.49 per diluted share, in the third quarter of fiscal 2006
(excluding acquisition-related costs, which include amortization of purchased intangible assets and the write-off of in-process research and
development and excluding equity-based compensation expense, net of related tax effects, of $20.6 million). The Company's GAAP net income was
$88.2 million, or $0.40 per diluted share, compared to GAAP net income of $85.6 million, or $0.39 per diluted share, in the third quarter of fiscal 2006.
Free cash flow for the quarter was $87.1 million, comprised of cash flow from operations of $126.5 million less $39.4 million in net capital expenditures
and other.

"One of Amdocs' key differentiators is that our customers - the leading service providers in the world - view us as a strategic partner, and that
translates into long-term relationships and continued new business opportunities with those customers. In fact, while we enjoyed new wins, much of
the growth in revenue and earnings this quarter was driven by existing business," said Dov Baharav, chief executive officer of Amdocs Management
Limited. "As service providers continue to transform themselves, Amdocs remains the partner of choice to deliver complex projects. During the quarter
we met a number of key delivery milestones for our customers, which will lead to expanded business opportunities in the future."

Baharav continued, "Amdocs is the only company to comprehensively address service providers' needs for customer experience systems innovation,
offering the market-defining software portfolio combined with services that extend from strategy to execution. We combine relentless innovation with
an unmatched foundation of business process best practices. We enjoy a unique competitive advantage steeped in industry expertise and unmatched
experience working with the market leaders. We have sound reason to be excited about the opportunities for Amdocs and the growth of our company
in the years to come."

Amdocs new business included a variety of wins across geographies and lines of business. These wins include a transformation project to extend into
OSS for a customer that is currently using Amdocs BSS systems. In the broadband cable and satellite market, the Company continued to convert
subscribers onto an Amdocs system. The Company had other wins supporting next generation projects around the world and wins in the emerging
markets.

Financial Outlook

Amdocs expects that revenue for the fourth quarter of fiscal 2007 will be approximately $725-$735 million. Diluted earnings per share on a non-GAAP
basis for the fourth quarter are expected to be $0.52-$0.54, excluding acquisition-related costs and approximately $0.05-$0.06 per share of
equity-based compensation expense, net of related tax effects. Diluted GAAP EPS is expected to be approximately $0.40-$0.43.

Amdocs will host a conference call on July 18, 2007 at 5 p.m. Eastern Time to discuss the Company's third quarter results. The call will be carried live

on the Internet via www.InvestorCalendar.com and the Amdocs website, www.amdocs.com.
Non-GAAP Financial Measures

This release includes non-GAAP diluted earnings per share and other non-GAAP financial measures, including free cash flow, non-GAAP cost of
service, non-GAAP research and development, non-GAAP selling, general and administrative, non-GAAP operating income, non-GAAP income taxes
and non-GAAP net income. These non-GAAP measures exclude the following items:

e amortization of purchased intangible assets;
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e in-process research and development write-off and other;
e restructuring charges;
e equity-based compensation expense; and

o tax effects related to the above.

These non-GAAP financial measures are not in accordance with, or an alternative for, generally accepted accounting principles and may be different
from non-GAAP financial measures used by other companies. In addition, these non-GAAP financial measures are not based on any comprehensive
set of accounting rules or principles. Amdocs believes that non-GAAP financial measures have limitations in that they do not reflect all of the amounts
associated with Amdocs' results of operations as determined in accordance with GAAP and that these measures should only be used to evaluate
Amdocs' results of operations in conjunction with the corresponding GAAP measures.

Amdocs believes that the presentation of non-GAAP diluted earnings per share and other financial measures, including free cash flow, non-GAAP cost
of service, non-GAAP research and development, non-GAAP selling, general and administrative, non-GAAP operating income, non-GAAP income
taxes and non-GAAP net income, when shown in conjunction with the corresponding GAAP measures, provides useful information to investors and
management regarding financial and business trends relating to its financial condition and results of operations as well as the net amount of cash
generated by its business operations after taking into account capital spending required to maintain or expand the business.

For its internal budgeting process and in monitoring the results of the business, Amdocs' management uses financial statements that do not include
amortization of purchased intangible assets, in-process research and development write-off and other, restructuring charges, equity-based
compensation expense, and related tax effects. Amdocs' management also uses the foregoing non-GAAP financial measures, in addition to the
corresponding GAAP measures, in reviewing the financial results of Amdocs. In addition, Amdocs believes that significant groups of investors exclude
these non-cash expenses in reviewing its results and those of its competitors, because the amounts of the expenses between companies can vary
greatly depending on the assumptions used by an individual company in determining the amounts of the expenses.

Amdocs further believes that, where the adjustments used in calculating non-GAAP diluted earnings per share are based on specific, identified
amounts that impact different line items in the Consolidated Statements of Income (including cost of service, research and development, selling,
general and administrative, operating income, income taxes and net income), it is useful to investors to understand how these specific line items in the
Consolidated Statements of Income are affected by these adjustments.

Please refer to the Reconciliation of Selected Financial Metrics from GAAP to Non-GAAP tables below.
About Amdocs

Amdocs is the market leader in customer experience systems innovation, enabling world-leading service providers to deliver an integrated, innovative
and the intentional customer experienceTM - at every point of service. Amdocs provides solutions that deliver customer experience excellence,
combining the software, service and expertise to help our customers execute their strategies and achieve service, operational & financial excellence. A
global company with revenue of $2.48 billion in fiscal 2006, Amdocs has over 16,000 employees and serves customers in more than 50 countries
around the world. For more information, visit Amdocs at www.amdocs.com.

This press release includes information that constitutes forward-looking statements made pursuant to the safe harbor provision of the Private
Securities Litigation Reform Act of 1995, including statements about Amdocs growth and business results in future quarters. Although we believe the
expectations reflected in such forward-looking statements are based upon reasonable assumptions, we can give no assurance that our expectations
will be obtained or that any deviations will not be material. Such statements involve risks and uncertainties that may cause future results to differ from
those anticipated. These risks include, but are not limited to, the effects of general economic conditions, Amdocs ability to grow in the business
markets that it serves, Amdocs ability to successfully integrate acquired businesses, adverse effects of market competition, rapid technological shifts
that may render the Company's products and services obsolete, potential loss of a major customer, our ability to develop long-term relationships with
our customers, and risks associated with operating businesses in the international market. Amdocs may elect to update these forward-looking
statements at some point in the future; however, the Company specifically disclaims any obligation to do so. These and other risks are discussed at
greater length in the Company's filings with the Securities and Exchange Commission, including in our Annual Report on Form 20-F for the fiscal year
ended September 30, 2006 and in our quarterly Form 6-K furnished on February 6 and May 11, 2007.

Contact:

Thomas G. O'Brien

Treasurer and Vice President of Investor Relations
Amdocs Limited

314-212-8328

E-mail: dox_info@amdocs.com
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AMDOCS LIMITED
Selected Financial Metrics
[in thousandsz, except per share data)

Three months ended

Mine rmonths ended

June 310, June 30,
2007 2006 2007 2006

Revenue F OT120M F G266 443 F 2109 984 F1.814.605
HNon-GASP opergting ncomea 123843 112380 365809 319380
Hon-GAS net income 120476 106,169 353,163 a1 A7e
MNon-GA8F dilued eamings per

shar (17 § 054 §F 04 $ 160 ¥ 1.35
Dilubed weighted average number

of shares outstanding 2IATTE 220,109 227 24y 217 B33

(1) Restructuring charges, in-pmoess reseamh and dewelopment and other forthe nine monthe endad June 30, 2007 include

thie following: restructuing charges of $6 011, h-prosess research ard development of £ 66 offse by other acquisition

related income of 1,916, Restructuning charges, in-prcess reseamh and development and ather forthe three and nine

marnths ended June 30, 006 include n-process eseamch and development of 33,4446,

()

Ta reflectthe mpact of assumed conversion ofthe convertible notes, #9835 and 2 955, mpresenting nterest expense and

amortizaion of issuance costs, were added backto na income forthe three and nine months ended June 30, 2007,
respectivehy, and F985 and 2 864 were added backto nat ncome forthe three and nine months ended June 30, 2006,

respactivehy, for the purpose of computing diluked eamings pershame.

AMDOCS LIMITED

Reconciliation of Selected Financial Metrics from GAAP to Hon-GAAP

[inthousands]

Three ronths ended
Jume 30, 2007

Reconciliation items

Df.ﬂmnrtiﬁati an Equity based Tax
GRop _rl?tl.lrc 'EISE compensation effact MNon-GRo P
frangible BXpENSE
aszets
Operging exdpensas:
Ciost of license ¥ Q60 ] ] - ] - ] Ae0
Cost of senvice A TG 6,587 A4z 208
Reseamh and
dewdopment 56,727 (1,734 hid 3
Selling, general and
administative A, 445 4,358 a0, 7
Amortizaion of
purchased intangile
assas 19,175 (19,175 -
Total aperating experses 620,102 (19,175 (12,6790 A28 242
Operaing income 91,929 19,175 12,679 123242
Incomee taves 18,0098 - (5417 17 567
Mat ncome F o3 F 19,175 F 1267 3 44 % 120476




frnortization f
In-process Equity based
Goop Uf.r?turcl'.uzlsed research and corpensation Tax effect Mon- GRLP
fritangible devel oprnent eXpense
assets
Operating expenses:
Cest of licerse ki 945 ] - ¥ - ] - % ¥ 9495
Cost of senvice 402 f26 - [GRL)] 398 461
Re=eamh and
dewdopment 45,455 - 1,232 45 13
Selling, general and
administative 4,540 - 15,5517 69,539
Amortization of
purchased intangble
dssd=s 8.5 12.54 - -
Restructuring changes,
in-process eseamh
and development ard
other 8,415 - 8,415 -
Total ope@ting esperses a41 478 8,54 8,415 (10,9487 514 065
Operaing income G440 8,547 8,415 10,48 112 380
Income tanes 13,523 - Fcr.il 21,148
Nt ncome Fo85.835 F 85F ¥ 8,415 o103 R, i) F 106,169
AMDOCS LIMITED
Reconciliation of Selected Financial Metrics from GAAP to Hon-GAAP
[in thousands)
Mirne months ended
June 30, 2007
Reconciliation items=
Restruchorirg
charges, .
brnortization of . Equity based
Goop purchased n prnl:asid compensation Tax effect Maon-GALP
intangible as=ets research a axpense
developrnent
and other
Operging edpensas:
Cost of license F o304 ¥ - ] - ¥ ¥ F 3046
Cost of senvice 1,330,776 (18,9140 1,311,562
Reseamch ard
dewdopment 1740529 5,05 169230
Selling, general and
administative 274205 (15,9577 52032
Amortization of
purchased intangile
assas 55,785 (55,7847
Restructuring changes,
in-process mseamh
and development and
other G, 7i (6,761
Total ape@ting expenses 1,845,191 (55,7845 (6,761 (39,9707 1,743 675
Operging income 263 293 55,785 £, 71 39,970 265209
Ircomee taves 827 18,047 49 574
Mat ncome | 268 94 kS 58,785 ¥ £, 7l o300 % s F 353163

Three months ended
Jume 30, 2006

Reconciliation itemns




AMDOCS LIMITED

Reconciliation of Selected Financial Metrics from GAAP to Hon-GAAP

Operaing expenses:

Cost of license

Ciost of senvice

Re=eamh and
dewdopment

Selling, general and
administative

Amortization of
purchased intangble
EECE

Restructuring changes,
in-process eseamh
and development ard
other

Total ope@ting experses

Operaing income

Ipzome tawes

e income

[inthousands]

Mime marths ended
Jume 30, 2006

Reconciliation itemns

Brnortization of In-process Equity based Tax effect

Goop purchased research and  compenszation MHaon-GALP
intangible azsets  developrnent expense
¥ 2873 ks - ] - ¥ - % Fo2aw
1,165,010 - - (12,2371 1,152,773
131392 - - (3,007 128351
2729 - - (16,6700 210619
23588 [23.588)
2,415 - %415
1,552 @67 (23,588 %415 31,848 1,484 716
155838 23 588 8,415 31,48 319589
46,916 - - - 14,954 61,870
F 242501 ks 23,088 E ] 8,415 Food.e F (484 F Z91ATE




AMDOCS LIMITED

Condensed Consolidated Balance Sheets

ASSETS

Curent assa=

[in thousands=]

Cash, cash equialents and short-temm intemst-bearing inmestments
FPoounts receiable, nd | including unbilled of $54.243 and $54,1017

respactivehy
Diefermed income tases and @xes receivabla
Prepaid expenses and other cument assas

Tatal curment assats

Bquipmert, vehicks and kasehold mprovements, nat
Goodwill and ather ntangible assats, nat
Cther noncument assets

Total as=at=

LIABILITIES AMD SHAREHOLDERS' EQUITY

Curent Liabilkties

FAccounts payable and accnals

Shot-temn portion of capial lease obligations and ather financing

amangements

Deferred mvenue

Dieferred income tages and @wes payable
Taotal curmenit liabilkies

0.50% Coreertble notes

Moncumert [@bilkies and ather

Shareholders' equity

Tatal liabifties and shareholders' equiny

bz of

Jume 30, Septernber 30,

2007 2008
Foo1,1510 Foogvazs
420 433 425 205
130876 136 044
93,9 a7 Fh
1,856,944 1,63, 706
258272 220,290
1,804,077 1,508,322
g 502 294510
F 423800 F 3062828
F S43126 F 547107
2.0m 1,963
42017 253276
208 635 19241
1,00, 707 1,031,687
450 00 450 00
315216 36 AT6
2514877 2,154,165
F o o4zEHD 306288




