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32% Growth in Diluted Non-GAAP Earnings Per Share to $0.49; Diluted GAAP Earnings Per Share of $0.39

Key highlights:

Third quarter revenue grew 23% to $626 million

32% increase in third quarter diluted non-GAAP EPS, excluding acquisition-related costs and equity-based compensation expense,
net of related tax effects, to $0.49; Exceeds guidance of $0.46

Diluted GAAP EPS of $0.39
Free cash flow of $94 million for the quarter
Qpass acquisition positions Amdocs as the leader in the emerging digital content market

After the quarter, Amdocs announced that it signed an agreement to acquire Cramer Systems Group Ltd., a leading provider of
operations support systems (OSS) software and solutions, for approximately $375 million in cash, net of cash on hand

Fourth quarter fiscal 2006 guidance: Expected revenue of approximately $657 million and diluted non-GAAP EPS of $0.49,
excluding acquisition-related costs and approximately $0.04-$0.05 per share of equity-based compensation expense, net of related
tax effects. Diluted GAAP EPS is expected to be approximately $0.41-$0.42. This guidance excludes any potential impact of the
pending acquisition of Cramer

Preliminary fiscal 2007 guidance: Expected revenue of approximately $2.880 - $2.980 billion and diluted non-GAAP EPS of $2.06
- $2.16, which exclude acquisition-related costs and approximately $0.19-$0.22 per share of equity-based compensation expense,
net of related tax effects. This guidance includes the expected impact of the pending acquisition of Cramer. Amdocs expects to
provide guidance for 2007 diluted GAAP EPS after the purchase price accounting for the acquisition is completed

St. Louis, MO - July 19, 2006 - Amdocs Limited (NYSE: DOX) today reported that for the quarter ended June 30, 2006, revenue was $626.4 million, an
increase of 23.5% from last year's third quarter. Excluding acquisition-related costs, which include amortization of purchased intangible assets and the
write-off of in-process research and development and excluding equity-based compensation expense, net of related tax effects, of $20.6 million, net
income on a non-GAAP basis was $106.2 million, or $0.49 per diluted share, compared to non-GAAP net income, excluding $1.7 million of acquisition-
related costs net of related tax effects, of $78.8 million, or $0.37 per diluted share, in the third quarter of fiscal 2005. The Company's net income was
$85.6 million, or $0.39 per diluted share, compared to net income of $77.1 million, or $0.36 per diluted share, in the third quarter of fiscal 2005. Free
cash flow, defined as cash flow from operations less net capital expenditures and principal payments on capital leases, was $94 million in the quarter.

"We are pleased to again report record revenues and increasing profitability," said Dov Baharav, chief executive officer of Amdocs Management
Limited. "We see demand in the market, which continues to be driven by service providers' need to address competition, consolidation and
convergence. We have strengthened our presence in the digital content area with our acquisition of Qpass and we are expanding our OSS activities
with our pending acquisition of Cramer. Amdocs is positioned as the only vendor that can provide an end-to-end solution, from business support
systems -- or BSS -- to OSS, for the leading services providers. This will put us in the leading position to benefit from the growth opportunities as
service providers transform their organizations in order to offer new products and services. We are confident that our success in 2006 will continue as
we look towards fiscal 2007."

During the third quarter, Amdocs new business included 11 key wins, across geographies and lines of business. Amdocs expanded its relationship
with Rogers Communications, which will install Amdocs CRM across its cable, wireless and telecom lines of business as part of a rollout of an
integrated customer management strategy. In Australia, Telstra has selected Amdocs as one of the key vendors for an OSS transformational program.
In the United States, Amdocs was awarded several projects related to assisting customers in their consolidation and integration of acquisitions. In
broadband cable and satellite, a customer has signed a contract extension. Several other customers, including some new logos, have chosen Amdocs
for CRM, Amdocs Partner Management and mediation projects.

Financial Outlook

Amdocs expects that revenue for the fourth quarter of fiscal 2006 will be approximately $657 million. Diluted earnings per share on a non-GAAP basis
for the fourth quarter are expected to be $0.49, excluding acquisition-related costs and the impact of approximately $0.04-$0.05 per share of
equity-based compensation expense, net of related tax effects. Diluted GAAP EPS is expected to be approximately $0.41-$0.42. This guidance
excludes any potential impact of the pending acquisition of Cramer. Amdocs expects that it may incur a one-time charge in its fourth fiscal quarter to
account for certain costs related to the Cramer acquisition.



Preliminary fiscal 2007 guidance: Expected revenue of approximately $2.880-$2.980 billion and diluted non-GAAP EPS of $2.06-$2.16, which
excludes acquisition-related costs and approximately $0.19-$0.22 per share of equity-based compensation expense, net of related tax effects. This
guidance includes the expected impact of the pending acquisition of Cramer. Amdocs expects to provide guidance for diluted GAAP EPS after the
purchase price accounting for the acquisition is completed.

Amdocs will host a conference call on July 19, 2006 at 5 p.m. Eastern Time to discuss the Company's third quarter results. The call will be carried live

on the Internet via www.lnvestorCalendar.com and the Amdocs website, www.amdocs.com.

Non-GAAP Financial Measures

This release includes non-GAAP diluted earnings per share and other non-GAAP line items from the Non-GAAP Consolidated Statements of Income,
including non-GAAP cost of service, non-GAAP research and development, non-GAAP selling, general and administrative, non-GAAP operating
income, non-GAAP income before income taxes, non-GAAP income taxes and non-GAAP net income. These non-GAAP measures exclude the
following items:

amortization of purchased intangible assets;
In-process research and development write-off;
equity-based compensation expense; and

tax effects related to the above.

These non-GAAP financial measures are not in accordance with, or an alternative for, generally accepted accounting principles and may be different
from non-GAAP financial measures used by other companies. In addition, these non-GAAP financial measures and the Non-GAAP Consolidated
Statements of Income are not based on any comprehensive set of accounting rules or principles. Amdocs believes that non-GAAP financial measures
have limitations in that they do not reflect all of the amounts associated with Amdocs' results of operations as determined in accordance with GAAP
and that these measures should only be used to evaluate Amdocs' results of operations in conjunction with the corresponding GAAP measures.

Amdocs believes that the presentation of non-GAAP diluted earnings per share and other non-GAAP line items from the Non-GAAP Consolidated
Statements of Income, including non-GAAP cost of service, non-GAAP research and development, non-GAAP selling, general and administrative,
non-GAAP operating income, non-GAAP income before income taxes, non-GAAP income taxes and non-GAAP net income, when shown in
conjunction with the corresponding GAAP measures, provides useful information to investors and management regarding financial and business
trends relating to its financial condition and results of operations.

For its internal budgeting process and in monitoring the results of the business, Amdocs' management uses financial statements that do not include
amortization of purchased intangible assets, in-process research and development write-off, equity-based compensation expense, and related tax
effects. Amdocs' management also uses the foregoing non-GAAP financial measures, in addition to the corresponding GAAP measures, in reviewing
the financial results of Amdocs. In addition, Amdocs believes that significant groups of investors exclude these non-cash expenses in reviewing its
results and those of its competitors, because the amounts of the expenses between companies can vary greatly depending on the assumptions used
by an individual company in determining the amounts of the expenses.

Amdocs further believes that, where the adjustments used in calculating non-GAAP diluted earnings per share are based on specific, identified
amounts that impact different line items in the Consolidated Statements of Income (including cost of service, research and development, selling,
general and administrative, operating income, income before income taxes, income taxes and net income), it is useful to investors to understand how
these specific line items in the Consolidated Statements of Income are affected by these adjustments.

About Amdocs

Amdocs combines innovative software and services with deep business knowledge to accelerate implementation of integrated customer management
by the world's leading service providers. By delivering a comprehensive portfolio of software and services that spans the customer lifecycle, Amdocs
enables service companies to deliver an intentional customer experience™, which results in stronger, more profitable customer relationships. Service
providers also benefit from a rapid return on investment, lower total cost of ownership and improved operational efficiencies. A global company with
revenue of more than $2 billion in fiscal 2005, Amdocs has over 14,000 employees and serves customers in more than 50 countries around the world.
For more information, visit Amdocs at www.amdocs.com.

This press release includes information that constitutes forward-looking statements made pursuant to the safe harbor provision of the Private
Securities Litigation Reform Act of 1995, including statements about Amdocs growth and business results in future quarters. Although we believe the
expectations reflected in such forward-looking statements are based upon reasonable assumptions, we can give no assurance that our expectations
will be obtained or that any deviations will not be material. Such statements involve risks and uncertainties that may cause future results to differ from
those anticipated. These risks include, but are not limited to, the effects of general economic conditions, Amdocs ability to grow in the business
markets that it serves, Amdocs ability to successfully integrate acquired businesses, adverse effects of market competition, rapid technological shifts
that may render the Company's products and services obsolete, potential loss of a major customer, our ability to develop long-term relationships with
our customers, and risks associated with operating businesses in the international market. Amdocs may elect to update these forward-looking
statements at some point in the future; however, the Company specifically disclaims any obligation to do so. These and other risks are discussed at
greater length in the Company's filings with the Securities and Exchange Commission, including in our Annual Report on Form 20-F, filed on
December 28, 2005 and our quarterly 6-K furnished on February 15 and May 15, 2006.
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AMDOCS LIMITED
Con=olidated Statements of Income (Unaudited)

[im thousands, except per share data)

Rewenue:
License
Service

Operating expenseas:

Cost of license

Cost of senvice

Fezearch and development

Selling, general and
administrative

Amortization of purchased
intangible assds

In-process reseamch and
dewvelopment

Operating incame

Interast income and ather, net

Inzome before income taxes

Income taxkes

Met income

Basic eamings per share
Diluted eamings per share(3)

Basic weighted average number of
zhare= outstanding

Oiluted weighted awverage number
of shares outstanding

Three months ended

Mine morths ended

Jume 30, Jume 30,

20081 2003 2008[2] 2003
] 23,220 ¥ 27,1949 ¥ 85,172 k] T4.8904
603,228 480,156 1,729,433 1,380,304
G256 448 A07, 355 1,814,605 1,465,303
945 1,124 273 3,378
402 626 324,248 1,165,010 A28 487
45 455 31,393 131,382 a7 567
940 A6, 443 227,289 166,000
8547 2,078 23,588 TATE
8,45 - 8,415 -
541,978 415,293 1,558 667 1,204,207
84,470 02 062 265,938 261,006
14,935 4,305 33,659 14,944
99,403 06 367 289,597 276,040
13,323 19,270 45 816 55,203
E3 25 585 E3 77,097 T 242 631 F 220,837
] 0.4 E3 023 ] 1.20 3 1.10
] 0.9 E3 036 ] 1.13 3 1.0%
20,40 200,484 202,474 201,453
220,109 216,570 217 633 217 608

(11 The three months ended June 30, 2006 include equity-based compensation pre-tax expense of $10,948, which was
classified asfollows: F4, 16510 Cost of service, 1,232 to Reseamh and development and $5,551 to Selling, general

and administrative.

(21 The nine months ended June 30, 2006 include equity-based compensation pre-tax ecpense of 31,948, which was
classzified asfollows: F12,237 to Cozt of senice, §2,0:H to Fesearh and development and $16,67010 Selling, general

and administrative.

31 To reflect the mpact of assumed coreersion of the coreetible notes, $985 and §2,954, represerting interest expense

and amortization of issuance costs, were added back to net income forthe three and nine months ended June 30,
2006, respectively, and B282 and F2,955 were added back to net income forthe three and nine months ended June 30,
2005, respectively, forthe purpose of compting diluted eamings per share.



AMDOCS LIMITED
Selected Financial Metrics
[in thousands, except per share data)

Three ronths ended MNirne rorths ended
Jume 30, Jume 30,
2008 2005 2008 2003

Rewenue F G648 T 507355 F 1,814,805 F1,465,303
MHon-GAaP operating income 112,380 FERE] 39,8849 268,971
Mon-GASP net income 106,169 T8, 7ab 291 678 22TV 132
Maon-GA4P dilvted eamings per

share ¥ 0,49 ¥ 0.7 ¥ 1.3 ¥ 1.06
Diluted weighted awerage number

of shares outstanding 220,109 216470 217 533 217 608

AMDOCS LIMITED
Reconciliation of Selected Financial Metrics from GAAP to Hon-GAAP
[inthousards]

Three months ended
June 30, 2006

Reconciliation iterns

Arnortization

In-process Equitybased
Gaop Df.l_ﬂ"rd-!;ISEd research and  compensation Tax effect Mon-GALP
! 335';%;5 & develcprnent expense
Operating expensas:
Cost of license ] 995 ¥ - ¥ - ¥ - % - ¥ 995
Cost of senvice A0z G2 - - 4,165 - 308 461
Fezearch and
dewvelopment A6, 455 - - (1,232) - 45,273
Selling, general and
administrative 4,940 - - 5,551 - 69,3849
Amortization of
purzhased intangible
assets 8547 8,547
In-process reseamch and
dewvelopment 8,415 - (5,415
Tatal operating expenses 541,978 18,547 (5,415 (10,9487 - 514,068
Operating income Bd.470 8047 2415 10,948 - 112,380
Income taxes 13,823 - - - 7326 21,148

Met income F 85585 F 8547 ¥ 2,415 F 10948 FO73IE) ¥ 106,169




AMDOCS LIMITED
Reconciliation of Selected Financial Metrics from GAAP to Hon-GAAP (Cont'd)
[inthousards]

Three months ended
Jume 30, 2005
Recondliation iterns

Brnortization of
GLAP purchased Tax effect Mar-GLAP
intargible as=ets
Operating expenses:
Cozt of license ¥ 1,125 ¥ - ¥ - ¥ 1,125
Cozt of senvice 324,244 - - 324,244
Research and
dewelopment 31,393 - - 31,393
Selling, general and
administrative 56,448 - - A, 448
Amortization of
purchaszed intangible
3ssets 2,078 (2,073
In-process reseamch and
dewelopment - -
Taotal operating expenses 415,293 [2.072) - 413,214
Operating income 92,0632 1,072 - 94,140
Income taxes 19,270 - 4149 19,6249
Met income % 7047 ] 2,078 F [GAEN] F  TRTEA

AMDOCS LIMITED
Reconciliation of Selected Financial Metrics from GAAP to Hon-GAAP
[in thousands]

Mine morths ended
Jume 30, 2006

Reconliztion iterns
Brnorti zation of In-process Equity based Tax effect

GAoop purchased research and compensation Hon-GLop
intangible assets dewveloprnent eRpense
Operating expanses:
Cost of licenze ¥ 2873 F - ki - ] - & 1473
Cost of senice 1,165,010 - - (12,237 1,152,773
Research and
development 131,302 - - (3,0417 128,351
Selling, general and
administrative 227289 - - (16 6707 210,619
Amortization of
purchased intangible
assets 13,588 (23,588 - -
In-process reseamch and
development 8,414 - 18,4157 -
Tatal operating expenses 1,558 667 (23,588 18,4157 31,9487 1,494,716
Operating income 255 938 23,588 2,415 31948 219,889
Income taxes 45 916 - - - 14,954 61,870
Met income F o242 681 ;] 23,588 k] 8,415 o384 F 14854 F 291678




AMDOCS LIMITED
Reconciliation of Selected Financial Metrics from GAAP to Hon-GAAP (Cont'd)
[in thousands]

Mire months ended
Jume 30, 2005

Recondliation iterns

Brnortization of
GAap purchased Tax effect Mon-GRAP
intargible aszets

Operating expenseas:

Cost of license o3IV k] - ¥ - ¥ 3,278
Cost of senvice 029 487 - - 29 487
Fezearch and

dewvelopment ov a67 - - o7 567
Selling, general and

administrative 166,000 - - 166,000
Amortization of

purzhased

intangible assds .74 7275

In-process reseamch
and dewvelopment

Tatal operating

EXpenses 1,204,207 7875 - 1,196,332
Operating incame 261,096 N - 268,971
Income taxes 55,203 - 1.580 56,783

Met incame F 220,837 ¥ FAT O F 14800 F RIT13Z




AMDOCS LIMITED
Condensed Consolidated Balance Sheets
[imthousarnds]

bz of
Jume 30, Septernber 30,
2008 2005
Unaudited) [Audited)

LESETS
Current assets
Cash, cash equivalents and short4ermn interest-beanng irrestment= 1207552 0 1.145.563
PAocounts receiable, na, including unbilled of F43 925 and F28,994,

res pecthvehy 414,154 304,237
Deferred income taxes and taxes raceivable 77 653 101,162
Prepaid expenses and other cument assas 81,793 TG, Fa0

Total current assets 1,781,152 1627 742
Bquipmenit, wehicles and leasehold improvements, nat 184,878 181,812
Goodwill and ather intangible assets, net 1,411,561 1,129,253
Other noncumant assds 318,740 263 656
Total assets F 360631 F 3202468
LIABILITIES MO SHAREHOLDERS' EQIUITY
Current liabilities
FAocounts payable and accnials 511636 i 62,276
Shart-temmn pottion of capial lease obligations and otherfinancing

amangements 1,938 2,480
Deferred revenue 243,38 216,770
Deferred income taxes and taxes payable 176,210 171,377

Tatal current ligbilities 33165 458 903
0.60°% Corretible notes 450,000 460,000
Moncurment liabilties and other 2822749 23r 113
Shareholders' equity 2,030,887 1,656,452
Tatal liabilitie= and sharehalders’ equiny F 0 3696331 ¥ 3202463

Contact:

Thomas G. O'Brien

Treasurer and Vice President of Investor Relations
Amdocs Limited

314-212-8328

E-mail: dox_info@amdocs.com



