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Diluted EPS Excluding Acquisition-related Items Increases 27.6%; Diluted GAAP EPS Increases 33.3%

Key highlights:

Purchase of DST Innovis on July 1, 2005 establishes Amdocs as a leader in the broadband industry
Agreement to acquire Longshine Information Technology Company marks Amdocs entry into mainland China
Revenue of $507.4 million, exceeding guidance of $505 million
27.6% increase in diluted EPS, excluding acquisition-related costs net of related tax effects, to $0.37, exceeding guidance
of $0.36
Diluted GAAP EPS of $0.36
Free cash flow of $57 million
Fourth quarter fiscal 2005 guidance: Expected revenue of approximately $573 million and diluted EPS of $0.38, excluding
acquisition-related costs net of related tax effects. Estimated diluted GAAP EPS will not be known until after preliminary
purchase price accounting adjustments for the DST Innovis acquisition have been determined.

St. Louis, MO – July 20, 2005 – Amdocs Limited (NYSE: DOX) today reported that for the third quarter ended June 30, 2005, revenue was $507.4
million, representing sequential growth of 3.9% and an increase of 12.7% from last year's third quarter. Excluding acquisition-related costs net of
related tax effects of $1.7 million, net income was $78.8 million, or $0.37 per diluted share, an increase of $15.3 million, or 24.1%, when compared to
net income, excluding $3.6 million of acquisition-related costs net of related tax effects, of $63.5 million, or $0.29 per diluted share, in the third quarter
of fiscal 2004. The Company's net income was $77.1 million, or $0.36 per diluted share, compared to net income of $59.9 million, or $0.27 per diluted
share, in the third quarter of fiscal 2004.

"We are pleased that this quarter included significant accomplishments for Amdocs on several important fronts," said Dov Baharav, Chief Executive
Officer of Amdocs Management Limited. "Demand for our market-leading products and services, which enable integrated customer management
(ICM), continues to be strong. This has resulted in several significant customer wins, and drove our revenue and earnings growth, further
demonstrating the leverage we realize from our position as the industry leader. At the same time, the acquisitions of DST Innovis and Longshine
Information Technology expanded our addressable markets and propelled Amdocs into leadership in the broadband industry, as well as in the large
and fast-growing China market. Our ability to continue to execute on our growth strategy and core business gives us great confidence in our future
prospects."

Sales Highlights

During the third quarter, our new business included the following significant wins:

Amdocs will provide an integrated billing solution to Beijing Mobile Communication Corporation (BMCC), a subsidiary of
China Mobile Communication Corporation, the largest mobile company in the world with over 200 million subscribers.
Working with HP China, Amdocs will help BMCC adopt an ICM strategy by integrating Amdocs Billing 6 to support pre-and
post-paid customers for voice, data and advanced services.
Amdocs has expanded its relationship with a managed services customer in the directory publishing market by signing an
agreement to provide additional testing services for both Amdocs and non-Amdocs systems.
Amdocs will install its Self Service software to enable the wholesale customers of a European carrier to self-manage their
accounts.
An existing European customer will expand its current Amdocs CRM installation. After extensive evaluation, this Tier One
carrier has decided to implement the Amdocs system in its multiple retail call centers. Upon completion of the
implementation, over 1,500 agents will use Amdocs CRM as their main front-end system, providing front-office functionality
for customer care and campaign execution, as well as back-office functionality for correspondence management.
Amdocs has expanded its role as a strategic partner with a major wireless operating company, which purchased additional
Amdocs products and services. Amdocs will provide integration services for the rollout of the new generation customer
care and billing system. This customer will rely on a wide range of Amdocs products, including Amdocs CRM, Amdocs
Billing, Amdocs Partner Management and Amdocs Mediation.

Operating and Financial Highlights

During the third quarter:

During the quarter, Amdocs negotiated the purchase of all of the common stock of DST Innovis, Inc. and DST Interactive,



Inc. (collectively, DST Innovis), wholly-owned subsidiaries of DST Systems, Inc., for approximately $238 million in cash.
This acquisition was closed on July 1, 2005. The acquisition propels Amdocs into a leadership position in the broadband
industry, which includes broadband cable and satellite companies. DST Innovis provides billing and customer care
solutions to the largest companies in this industry, including DIRECTV, Comcast and Cablevision, supporting about 37
million subscribers worldwide. With revenues of approximately $233 million in 2004, DST Innovis has approximately 700
employees, predominantly located in Sacramento, California and Charlotte, North Carolina.
Amdocs announced an agreement to acquire Longshine Information Technology Company Ltd., a privately-held, leading
vendor of customer care and billing software in China. This acquisition marks Amdocs entry into mainland China. As a
result, Amdocs will be able to offer the most comprehensive set of products and services to Chinese service providers and
expand its presence in this large and fast-growing market. Longshine counts three of China's four largest communications
service providers among its customers. Headquartered in Beijing, Longshine is present in more than 15 provinces across
China and serves more than 120 million subscribers. Amdocs will acquire Longshine's outstanding shares for
approximately $30 million in cash with the possibility of additional cash consideration to be paid later based on the
achievement of certain performance metrics. Completion of the acquisition is subject to certain customary closing
conditions.
Free cash flow, defined as cash flow from operations less net capital expenditures and principal payments on capital
leases, was $57 million in the quarter.

Financial Outlook

Amdocs expects that revenue for the fourth quarter of fiscal 2005 ending September 30, 2005, will be approximately $573 million. Diluted earnings per
share for the quarter are expected to be $0.38, excluding acquisition-related costs net of related tax effects. Estimated diluted GAAP EPS will not be
known until after preliminary purchase price accounting adjustments for the DST Innovis acquisition have been determined. These estimates include
the expected impact from the acquisition of DST Innovis, which closed on July 1, 2005, and the pending acquisition of Longshine, expected to close in
the quarter ending September 30, 2005.

Amdocs will host a conference call on July 20, 2005 at 5 p.m. Eastern Daylight Time to discuss the Company's third quarter results. The call will be
carried live on the Internet via www.vcall.com and the Amdocs website, www.amdocs.com.

About Amdocs

Amdocs combines innovative software and services with deep business knowledge to accelerate implementation of integrated customer management
by the world's leading service providers. By delivering a comprehensive portfolio of software and services that spans the customer lifecycle – target,
sell, deliver, bill and support – Amdocs enables service companies to deliver an intentional customer experience, which results in stronger, more
profitable customer relationships. Service providers also benefit from a rapid return on investment, lower total cost of ownership and improved
operational efficiencies. A global company with the revenue of $1.8 billion in fiscal 2004, Amdocs employs over 10,000 IT professionals and serves
customers in 40 countries around the world. For more information, visit Amdocs at www.amdocs.com.

Cautionary statements

Investors are cautioned that this press release contains certain information that is not prepared in accordance with GAAP. Investors should not
construe these financial measures as being superior to GAAP. The Company's management uses this financial information in its internal analysis in
order to exclude the effect of acquisitions and other significant one-time events that may have a disproportionate effect in a particular period.
Accordingly, management believes that isolating the effects of such events enables management and investors to consistently analyze the critical
components and results of operations of the Company's business and to have a meaningful comparison to prior periods.

This press release includes information that constitutes forward-looking statements made pursuant to the safe harbor provision of the Private
Securities Litigation Reform Act of 1995, including statements about Amdocs' growth and business results in future quarters. Although we believe the
expectations reflected in such forward-looking statements are based upon reasonable assumptions, we can give no assurance that our expectations
will be obtained or that any deviations will not be material. Such statements involve risks and uncertainties that may cause future results to differ from
those anticipated. These risks include, but are not limited to, the effects of general economic conditions, Amdocs' ability to grow in the mobile, wireline
and IP business markets, adverse effects of market competition, rapid technological shifts that may render the Company's products and services
obsolete, potential loss of a major customer, our ability to develop long-term relationships with our customers, and risks associated with operating
businesses in the international market. These and other risks are discussed at greater length in the Company's filings with the Securities and
Exchange Commission, including in our Annual Report on Form 20-F, filed on December 30, 2004 and our Form 6-K furnished on February 14, 2005
and May 16, 2005.
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