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Second Quarter Results for Fiscal 2001

April 23, 2001

EPS, excluding acquisition-related charges, increases by 42.9% to $0.30

Earnings Release

St. Louis, MO — April 23, 2001 -- Amdocs Limited (NYSE: DOX) today reported that for the second quarter ended March 31, 2001,
revenue reached $372.3 million, an increase of 37.5% over last year's second quarter. Excluding acquisition-related charges, net
income increased 49.7% to $67.6 million, while earnings per share increased 42.9% to $0.30 per diluted share, compared to net
income of $45.2 million, or $0.21 per diluted share, in the second quarter of fiscal 2000. The Company’s as-reported net income,
which includes acquisition-related charges of amortization of goodwill and purchased intangible assets and related tax effects, was
$15.4 million, or $0.07 per diluted share, compared to net income of $42.9 million, or $0.20 per diluted share, in the second
quarter of fiscal 2000.

Avi Naor, Chief Executive Officer of Amdocs Management Limited, noted, “This was another excellent quarter for Amdocs. We continue to
demonstrate strong, consistent growth, and to exceed our financial objectives. Our new business wins this quarter were strong across all our product
platforms and from both new and existing customers. We are very confident that our positive momentum will be maintained with excellent business
results in the coming quarters.”

Naor continued, “We had 13 new business wins during the quarter, an unprecedented number for Amdocs. As a result of our ongoing success, we
continued to expand our workforce, adding 450 information system professionals worldwide in the last quarter. We also have a strong and diverse
pipeline of business prospects, across all regions, lines of business and services, including solutions and outsourcing projects. Our visibility is
excellent, based on our ongoing long-term relationships with existing customers.”

Naor concluded, “Amdocs’ stability and consistency can be attributed to a number of factors. The customer care and billing systems market is very
strong and dynamic. Customer care and billing systems serve as key differentiators in the intensely competitive communications marketplace, as
operators seek to offer new technologies and services as well as support continued growth. In addition, our well-balanced portfolio also provides great
stability. Our portfolio of offerings includes a broad product suite, spanning CRM, billing and order management; the ability to support multiple lines of
business, whether mobile, wireline or IP; a variety of service alternatives including licensed solutions and outsourcing projects; and geographic
diversity spanning all major global markets. Furthermore, our solutions-based, services-oriented business model and long-term customer relationships
ensure a consistent, ongoing revenue flow.”

Amdocs is the world’s leader in CRM, billing and order management systems for communications and IP service providers. Amdocs has an
unparalleled success record in project delivery of its mission-critical products. With over 8,150 information systems professionals deployed worldwide,
Amdocs supports a global customer base. For more information visit our Web site at www.amdocs.com.

Amdocs will host a conference call on April 23 at 5 p.m. Eastern Daylight Time to discuss the Company’s second quarter results. The call will be
carried live on the Internet via www.vcall.com and the Amdocs website, www.amdocs.com.

This press release may contain forward looking statements as defined under the Securities Act of 1933, as amended, including statements about
Amdocs’ growth and business results in future quarters. Such statements involve risks and uncertainties that may cause future results to differ from
those anticipated. These risks include, but are not limited to, Amdocs’ ability to continue leveraging its growth in each of the mobile, wireline and IP
business segments, the adverse effects of market competition, rapid changes in technology that may render the company’s products and services
obsolete, potential loss of a major customer, and risks associated with operating businesses in the international market. These and other risks are
discussed at greater length in the company’s filings with the Securities and Exchange Commission.
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Treasurer and Director of Investor Relations
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E-mail: dox_info@amdocs.com



AMDOCS LIMITED

Pro forma Consolidated Statements of Income (Unaudited)

Excluding Purch=ased n-Process Researchand Dews opment, Acquisition Related Costs,
Armortization of Goodwill and Purcheased Intengble Assets and Reated Tax Effects
[in thousards, except per share data)

Three rmorths endsad Six months ended
hanch 31, 1] harch 31, [2]
2001 2000 2001 2000
R e nue:

Lizense ¥ 43,290 o 309N B = R e = = 0 46942
Senice 222009 24903204 G332 090 4490 302
ex=T] 270745 4 456 A06 251

Operating expenses:
Cost of license 1295 1458 2853 2631
Cost of senice 206,154 186 272 397 B2 295,100
Research and development 25,152 17,712 42,73 32,5253
Selling, general and administrative 48, 158 33,087 91,612 60,155
T Zmgea 205 530 5 249 380500
Operating income 91,520 52,215 173212 115651
Otherincome, net a)055 2312 10,652 pug =lanE]
Income before incom e taxes 96,616 [=EXEE] 183 20 RREFERE]
Income taxes 28,925 19,350 55,161 25,98
Met income F &7 631 5 45,173 128,708 Ed 82.8m
Lriluted earnings per share b oz b ] ey | b ] 057 k] a0
Lriluted weeighted average number of sh ares outstanding 227213 211 6 2295 a4 207 204

(171 Exdudes $54.164 and F2,100 of amorization of goodwill and purchasedintangible azsets, and tax effeds related to the abowve
of 12495 and (E2100far th e three months ended barch 34, 2001 and 2000, respe ctively. Induding the abowe tems, income

before income taxes was F2 452 and 552 4253 and diluted e amings per share wwene BT and F0.20 for the three months
ended hdarch 31, 2001 and 2000, respe ctivaly.

(23 Exdudes $108,224 and $2 200 of amordization of goodwill and purchased intangible assets, $0 and F19 275 write-off of
purchasedin-process rese arch and development, and tax effects related to the abowve of F7 504 and HD for the sixmonths
endedhdarch 31, 2001 and 2000, respedcively. Induoding the abowe tems, income before income taxes was 575,55 and
F95 522 and diluted earnings pershane weere H3.12 and B 29 for the simonths ended March 21, 2009 and 2000,
respedivehy,



AMDOCS LIMITED

Consolidated Statements of Income {Unaudited)

[in thousards, except per share data)

Three months endad Six ronths ended
htarch 31, hanzh 31,
2001 2000 200 2000
Rewvenue:
License F 43 290 F 20,94 F o813 F 56,243
Senice 222009 249004 G332 ,090 4490 202
aT22E0 270 548 714466 A6 251
Operating expenses:
Cost of licenze 1285 1452 2953 253
Cost of senice 206,154 186 272 207 D42 295,100
Reszearch and dewelo pment 258,152 17,713 48,721 3262
Selling, gensral and administrative 43,1562 F30EF 91,618 g0, 155
Amorization of goodwill and purchased intangible assets 54,1543 2400 103 224 2800
In-process research and development and other indirect - - - 19,275
acquisition-related costs
3 EE3 210 520 G40 552 413 276
Operating income EEE 60,115 6,500 0z 075
Otherincome, net 5055 2318 10,852 2 ff2
Income before income taxes - 6245 7556 Q5 ES
Income taxes 27,018 18,570 47 557 25,984
Het income ] 15 413 ¥ 2= =] F 2rom ¥ G0,144
B asic eamings per share k] oor F nz1 F 013 F 020
Lriluted =arnings per share FH oor b e ] b 0.4z b oza
B asic vweighted average number of shares outstanding 221 584 206 5235 21,56 203 955

Criluted weeighted average number of =h ares outstanding 22T M3 211 6 225 284 207 204




AMDOCS LIMITED

Condensed Consolidated Balance Sheets

[imthousands )

ASSETS

Current assets:
Cash, cash equivalents and shot-tem interest-beaning investments
Accounts receprable, induding unbilled of $56 525 and §4,203,
respe civehy
Deferred income taxes and taxes receivable
Frepaid expenses and other current assets
Total current assets

Equipment, wehides and leasehold imp rowvements, net
Goodwdll and atherintangible assets, net
Other non-current assets

Total assets

LIABILITIES AND SHAREHOLDERS' EQUITY

Current Liabilities:
Accounts payable and accnals
Short-temm financing arrangements
Crafarred nevenua
Dreferred income taxes and income taxes payable
Tatal current li abilities
Mon-carrent li abilities
Sharehal ders’ equity
Total liabilities and sharzholders’ equity

A= of
harch 31, Septerber 30,
2001 2000

[Un=udited]
F 482055 ¥ a0z 200
312 209 263,100
7012 35,179
B mc 34,387
862 469 73406
152 J60 1221231
aoa 409 1011 63
71952 61,045
F 1087320 F 1035085
o2 A ¥ 192 445
0262 28,713
196 812 132 546
55,2651 55,197
26 85 445 201
Q1,963 28,912
14538972 1430772
F 1887320 1935085




