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Second Quarter Results for Fiscal 2008

April 17, 2008

Amdocs Reports Record Quarterly Revenue of $774 Million, Exceeding Guidance
Key highlights:

e Second quarter revenue increased to $774 million, exceeding guidance of $757-$767 million

e Second quarter diluted non-GAAP EPS, excluding acquisition-related costs and equity-based compensation expense, net
of related tax effects, increased to $0.58, in line with guidance of $0.57-$0.59 diluted EPS

o Diluted GAAP EPS of $0.46 for the quarter
o Free cash flow of $63 million for the quarter

e Third quarter fiscal 2008 guidance: Expected revenue of approximately $790-$805 million and diluted non-GAAP EPS of
$0.59-$0.61, excluding acquisition-related costs and approximately $0.06-$0.07 per share of equity-based compensation
expense, net of related tax effects. Diluted GAAP EPS is expected to be approximately $0.45-$0.48, without taking into
account potential purchase price adjustments relating to the acquisition of Jacobs Rimell in April 2008

e Updated fiscal 2008 guidance: Expected revenue of approximately $3.09-$3.15 billion and diluted non-GAAP EPS of
$2.31-$2.37, excluding acquisition-related costs and approximately $0.21-$0.24 per share of equity-based compensation
expense, net of related tax effects. Diluted GAAP EPS is expected to be approximately $1.81-$1.90, without taking into
account potential purchase price adjustments relating to the acquisition of Jacobs Rimell in April 2008

St. Louis, MO - April 17, 2008 - Amdocs Limited (NYSE: DOX) today reported that for the quarter ended March 31, 2008, revenue was $774.3 million,
an increase of 9.6% from last year's second quarter. Net income on a non-GAAP basis was $126.6 million, or $0.58 per diluted share (excluding
acquisition-related costs, which include amortization of purchased intangible assets, and excluding equity-based compensation expense, net of
related tax effects, of $26.8 million), compared to non-GAAP net income of $114.5 million, or $0.52 per diluted share, in the second quarter of fiscal
2007 (excluding acquisition-related costs, which include amortization of purchased intangible assets, in-process research and development write-off
and other, and excluding restructuring charges and equity-based compensation expense, net of related tax effects, of $27.3 million). The Company's
GAAP net income was $99.9 million, or $0.46 per diluted share, compared to GAAP net income of $87.2 million, or $0.40 per diluted share, in the
second quarter of fiscal 2007. Free cash flow for the quarter was $63.1 million, comprised of cash flow from operations of $97.3 million less $34.2
million in net capital expenditures and other.

"We are pleased to report that we have exceeded our plans for this quarter and for the first half of fiscal 2008," said Dov Baharav, chief executive
officer of Amdocs Management Limited. "Our strong results are driven by an expansion of our managed services business and by expanding our
implementations of mission-critical systems in both developed and emerging markets. We recognize that there is uncertainty in the market as
economic conditions have become more challenging and we believe that our forecasts for the second half of this fiscal year take this into account. Our
customers recognize that Amdocs systems including our new CES 7.5 offering can help them to increase revenue and reduce costs; the result for
Amdocs is greater customer commitments and a strong pipeline of potential business. We continue to see demand for projects supporting new
initiatives as well as from projects focused more on cost savings, including managed services opportunities, and we look forward to continued growth
in the second half of fiscal 2008."

In the second quarter Amdocs had numerous wins across lines of business and geographies. The Company continued to show progress in the
operational support systems (OSS) area by winning a strategic deal with a large North American service provider. In Europe, Amdocs signed an
important CRM deal with a large wireless carrier to help them improve their customer experience. The Company had several wins with wireless
carriers including a consulting engagement to help a service provider introduce new, innovative offerings. Amdocs won several new deals in emerging
markets based on the Amdocs Compact Convergence Suite.

Amdocs is continuing to expand and strengthen its position in the broadband cable and satellite market with several wins and a recent acquisition. In
addition to the wins noted above, a large broadband cable operator in North America has chosen Amdocs to provide self-service capabilities including
an eBill presentment and payment solution. The Company also won service projects related to requirements scoping, which can be the initial phase of
system transformation. Shortly after the end of the quarter, Amdocs announced the acquisition of Jacobs Rimell in order to expand its capabilities in
OSS for broadband.

Financial Outlook

Amdocs expects that revenue for the third quarter of fiscal 2008 will be approximately $790-$805 million. Diluted earnings per share on a non-GAAP
basis for the third quarter are expected to be $0.59-$0.61, excluding acquisition-related costs and approximately $0.06-$0.07 per share of
equity-based compensation expense, net of related tax effects. Diluted GAAP EPS is expected to be approximately $0.45-$0.48, without taking into
account potential purchase price adjustments relating to the acquisition of Jacobs Rimell in April 2008.

Updated fiscal 2008 guidance: Expected revenue of approximately $3.09-$3.15 billion and diluted non-GAAP EPS of $2.31-$2.37, excluding



acquisition-related costs and approximately $0.21-$0.24 per share of equity-based compensation expense, net of related tax effects. Diluted GAAP
EPS is expected to be approximately $1.81-$1.90, without taking into account potential purchase price adjustments relating to the acquisition of
Jacobs Rimell in April 2008.

Amdocs will host a conference call on April 17, 2008 at 5 p.m. Eastern Time to discuss the Company's second quarter results. The call will be carried

live on the Internet via www.lnvestorCalendar.com and the Amdocs website, www.amdocs.com.

Non-GAAP Financial Measures

This release includes non-GAAP diluted earnings per share and other non-GAAP financial measures, including free cash flow, non-GAAP cost of
service, non-GAAP research and development, non-GAAP selling, general and administrative, non-GAAP operating income, non-GAAP income taxes
and non-GAAP net income. These non-GAAP measures exclude the following items:

e amortization of purchased intangible assets;

e in-process research and development write-off and other,
e restructuring charges

e equity-based compensation expense; and

o tax effects related to the above.

These non-GAAP financial measures are not in accordance with, or an alternative for, generally accepted accounting principles and may be different
from non-GAAP financial measures used by other companies. In addition, these non-GAAP financial measures are not based on any comprehensive
set of accounting rules or principles. Amdocs believes that non-GAAP financial measures have limitations in that they do not reflect all of the amounts
associated with Amdocs' results of operations as determined in accordance with GAAP and that these measures should only be used to evaluate
Amdocs' results of operations in conjunction with the corresponding GAAP measures.

Amdocs believes that the presentation of non-GAAP diluted earnings per share and other financial measures, including free cash flow, non-GAAP cost
of service, non-GAAP research and development, non-GAAP selling, general and administrative, non-GAAP operating income, non-GAAP income
taxes and non-GAAP net income, when shown in conjunction with the corresponding GAAP measures, provides useful information to investors and
management regarding financial and business trends relating to its financial condition and results of operations as well as the net amount of cash
generated by its business operations after taking into account capital spending required to maintain or expand the business.

For its internal budgeting process and in monitoring the results of the business, Amdocs' management uses financial statements that do not include
amortization of purchased intangible assets, in-process research and development write-off and other, restructuring charges, equity-based
compensation expense, and related tax effects. Amdocs' management also uses the foregoing non-GAAP financial measures, in addition to the
corresponding GAAP measures, in reviewing the financial results of Amdocs. In addition, Amdocs believes that significant groups of investors exclude
these non-cash expenses in reviewing its results and those of its competitors, because the amounts of the expenses between companies can vary
greatly depending on the assumptions used by an individual company in determining the amounts of the expenses.

Amdocs further believes that, where the adjustments used in calculating non-GAAP diluted earnings per share are based on specific, identified
amounts that impact different line items in the Consolidated Statements of Income (including cost of service, research and development, selling,
general and administrative, operating income, income taxes and net income), it is useful to investors to understand how these specific line items in the
Consolidated Statements of Income are affected by these adjustments.

Please refer to the Reconciliation of Selected Financial Metrics from GAAP to Non-GAAP tables below.

About Amdocs

Amdocs is the market leader in customer experience systems innovation, enabling world-leading service providers to deliver an integrated, innovative
and the intentional customer experienceTM - at every point of service. Amdocs provides solutions that deliver customer experience excellence,
combining the software, service and expertise to help its customers execute their strategies and achieve service, operational and financial excellence.
A global company with revenue of $2.84 billion in fiscal 2007, Amdocs has more than 17,000 employees and serves customers in more than 50
countries around the world. For more information, visit Amdocs at www.amdocs.com.

This press release includes information that constitutes forward-looking statements made pursuant to the safe harbor provision of the Private
Securities Litigation Reform Act of 1995, including statements about Amdocs growth and business results in future quarters. Although we believe the
expectations reflected in such forward-looking statements are based upon reasonable assumptions, we can give no assurance that our expectations
will be obtained or that any deviations will not be material. Such statements involve risks and uncertainties that may cause future results to differ from
those anticipated. These risks include, but are not limited to, the effects of general economic conditions, Amdocs ability to grow in the business
markets that it serves, Amdocs ability to successfully integrate acquired businesses, adverse effects of market competition, rapid technological shifts
that may render the Company's products and services obsolete, potential loss of a major customer, our ability to develop long-term relationships with
our customers, and risks associated with operating businesses in the international market. Amdocs may elect to update these forward-looking
statements at some point in the future; however, the Company specifically disclaims any obligation to do so. These and other risks are discussed at
greater length in the Company's filings with the Securities and Exchange Commission, including in our Annual Report on Form 20-F for the fiscal year
ended September 30, 2007 filed on December 3, 2007 and on Form 6-K furnished on February 11, 2008.

Contact:

Thomas G. O'Brien

Treasurer and Vice President of Investor Relations
Amdocs Limited

314-212-8328
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http://www.amdocs.com/
http://www.amdocs.com/

E-mail: dox_info@amdocs.com
AMDOCS LIMITED

Consolidated Statements of Income

{in thousands, except per share data)

Three months ended Six months ended
March 21, March 31,
2008 2007 2004 2007
Rewvenue:
License ] 32.108 ] 37,526 5 56,326 5 68.270
Saerwce TE21T2 668,835 1456205 1,328,123
Tr4.28 706,361 1.516,531 1,387,393
Cperating expenses:
Cost of lizense 833 1,016 1,712 2,085
Cost of service 493,858 445,860 OEs 87 E31.981
Research and develepment 58.083 57,734 112,103 118,202
Selling, general and
adrrenistrative 03668 B1,280 188,331 180,450
Armorization of purchased
intangible assets 21,753 18,812 43.508 36,810
Restructuring charges. n-process
research and development and
pther - 6,761 - 8,761
Bri4l B22,563 1,318,348 1,226,068
Cperating inceme 102,880 B3, 72E 186,182 171,204
Interest income and other, net a8.822 10,888 17,638 22 638
Income before mcome taxes 111,702 B 22T 215,820 183,242
Income taxes 11,843 7526 20,207 13,428
Met income ] 00,E50 3 Br AT ¥ 185,523 -] 180,513
Basic eamings per share ] 048 £ 0.42 ] 064 ] 087
Diluted =arnings per share (1) E] 046 3 0.40 ] 0.88 ] 0.82
Basic weighted averags number of
shares cuistanding 206,758 207,293 207 437 208,857
Diluted weighted average numbser
of shares outstanding 218,738 222480 220,812 222,808

1) Toreflectthe impact of assumed conversion of the convertible notes, 3983 and 51,270, representing mterest expense
and ameortization of issuance cosis, were added back to net income for the three and six months ended March 31, 2008
and 2007, for the purpose of computing diuted eamings per share.
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AMDOCS LIMITED
Selectad Financial Metrics

{im thousands, except per share data)

Three months ended Six months ended
March 31, March 31,
2004 2007 2008 2007

Revenuz T4 § 706281 5 1,516,531  1,3873@3
Mon-GAAP operatng ncome 138,046 121,437 260,317 241,968
Non-GAAP net income 126,847 114,471 240,837 232 58T
Mon-ZAAP diluted =amings per

share (1) ¥ 0.58 § 0.:z 3 1.14 3 1.05
Druted weghted average numoer

of shares outstanding MeTa6 222480 220,812 222 608

(1 Toreflect the impact of assumed conversion of the converttle notes, 5085 and 31,970, represanting interest expense and

amaortization of issuance costs. were added back 12 net income for the three and st meonths ended March 31, 2008 and

2007, for the purpose of computing dituted earnings per share.



AMDOCS LIMITED
Reconciliation of Selected Financial Metrics from GAAP to Non-GAAP

[in thousands)

Three months ended
March 31, 2008

Reconciliation items

Amarfization
GAAP of purchased

Equity based Tax effect

intangible c:or:f::::;mn Mon-GAAP
assets
Dperatng expenses:
Cost of license -] 833 -] - 5 - -] 5 8348
Cost of service 493,058 - 5.431) 488,525
Ressarch and
development 58,088 - (1,148) 54 042
Selling. general and
adminisirative 43, 668 - (6,838) 81,830
Armortization of purchased
intangible asseis 21,753 - -
Total cperatng expenses @714 (13.413) 636,235
Ciperating income 102,830 21,753 13413 138,044
Inzome taxes 11.843 - 8,378 20,221
MNet moome F 88858 5 21.753 ¥ 13,413 5(3,3TE) §126,047
Three manths ended
March 31, 2007
Reconciliation items
Restructuring
Amertization  charges. in- ¥
GAAP of purchased process Equity bat.ﬁEd Tax effect Non-GAAP
intangible research ang COMPeMsation on-
EXpENSE
assets development
and other
COperatng expenses:
Cost of license ¥ LD16 ] - - 5 - 5 - 5 106
Cost of service 448 860 - - (6,005) - &40 255
Reszarch and
development 57.734 - [1,587) BE,147
Selling. general and
adminisirative 91280 - (4,374} EBG, 2046
Amortization of
purchased intangb'e
asseis 18,912 {18,212} = 5 H]
Restructuring charges,
in-process reseanch
and development and
other 8,761 - {8.761) - - -
Total cperatng expenses 422 563 (18.812) (8.761) (11,268) - 584,224
Ciperating income 83,788 8,912 6,781 11,948 - 121,437
Income taxes 7.528 - - 10,339 17,885
Nt mcome - TA 5 18912 B, 761 5 11,8286 5{10.338) 5114471




AMDOCS LIMITED

Reconciliation of Selected Financial Metrics from GAAP to Non-GAAP

Operating expenses:
Cost of license
Cost of service
Reszarch and
development
Selling. general and
adminisirative
Amortizabon of purchased
intangible assets
Total operating expenses

Operating income
Inceme taxes

el mcome

Cperating expenses:
Cost of license
Cost of service
Res=arch and
development
Selling. general and
adminisirative
Amortization of
purchased intangiie
assets
Restructuring charges,
in-process research
and developrment and
other
Total cperating expenses

Operating income
Income taxes

Met income

(im thousands)

Six months ended

March 31, 2008

Reconciliation items

Amortization Equily based
GAAP ':rf ﬁumh.::m compensation Ta eiect MNon-GAAP
'n;:;ﬂs & eXpense
F 1712 ] - L - 5 O
204,697 (11,713] 952,034
112,103 (2.522) 108,531
198,331 {13,284) 182,837
43 508 {43.508] -
1,318,348 (23.508) [27,628) 1,247,214
138,132 43,508 a7, 620 288,317
20,287 - 18,721 37.018
¥ 185523 5 43,508 ¥ IT6E20 5(18.721) 5245 837
Six months ended
March 31, 2007
Reconciliation items
Restructuring
Amortization  charges, in- -
Equity based
GAAP ul purchases] PGEESS compensation Fomeifect Non-GAAP
intangible research and abrch
asseis development *p
and other
§ 2D85 ] - ] 5 - ] 5 2085
881,281 [12,327) BELDA54
118.202 3,305) 114,837
180450 (11,589 168,851
38,810 {38.810) - -
8,761 (6,761) - -
1,226,080 {38.610) (6,761) (27.281) 1,156,427
171.204 34.610 6761 27,291 241,266
13,428 - 18,588 32,017
5 180513 5 38,610 3 B, TE1 5 27,291 5(18,588) $232 587




AMDOCS LIMITED

Condensed Consolidated Balance Sheets

(im thousands)

ASSETS

Current assets

Cash, cash equivalenis and shon-term interest-bearing investrments

Accounts receivable, net. includng unb@ed of 341,200 and $43.870
respectively (")

Deferred income taxes and taxes receivable

Prepaid expenses and other current assets

Total current assets

Equipment, vehicles and leasehold improvements. net
Goodw’l and other ntangitle assets, net
Cither nencurrent assets [*)

Total assets

LIABILITIES AND SHAREHOLDERS' EQUITY

Current Liabilites

Accounts payable and accruals

Short-termn portion of capital lease obligations and other financing
arangemenis

De=ferred revenue (%)

Defierred income taxes and taxes paysble
Total current liabilities

0.50% Converlible notes

Noncurrent Eabilities and other

Shareholders’ equity

Total Fabilites and sharehoiders” equity

As of
March 31, September 30,
2004 2007
§ 1,181,797 5 1,178,280
568,503 473,847
108,854 117,823
113,483 28,748
1972722 1,868,404
236,233 283,829
1,772,348 1,782,588
454,047 390,427
§ 4505403 5 4345350
5 SE1437 5 582837
2178 2,055
208,224 174,524
15,882 205,980
828,723 2754738
450,000 450,000
502,984 316829
2,723,004 2,800,243

§ 4505403

§ 4345350

"} Certain amounts in prior pencd financial staternents have been reclassfied to conform to the curent period presentation.
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